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INDEPENDENT AUDITOR’S REPORT

To the Members of Indujaa Mahila Milk Producer Company Limited
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Indujaa Mahila Milk Producer Company
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of
Profit and Loss, Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under Section 133 of the Act (AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2025, and its profit, and its cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.



In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our Auditor’s Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



Report on other legal and regulatory requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(a)

(b)

(c)

(d)

(e)

®

(9)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matter stated in
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under section 143(3)(b) of the
Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended; in our opinion and to the best of
our information and according to the explanations given to us, the Company being a private
Company, Section 197 of the Act related to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements-Refer note 28 to the financial statements.

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a). The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(b). The Management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c). Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v.  Thefinal dividend paid by the Company during the year, in respect of the same declared
for the previous year is in accordance with Section 123 of the Act, except for not
transferring amount of dividend to separate bank account within the timeline specified
in sub-section (4) of section 123 of the Act, declaration and payment of dividend is in
accordance with section 123 of the Companies Act 2013.

As stated in Note 42 to the financial statements, the Board of Directors of the
Company has proposed final dividend for the year which is subject to the approval of
the members at the ensuing Annual General Meeting of the Company. The amount of
dividend proposed is in accordance with Section 123 of the Act to the extent it applies
to declaration of dividend.

vi. Based on our examination which included test checks, the Company, has used
accounting softwares for maintaining its books of account for the financial year ended
31 March 2025, which have a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in
the respective software except that in respect of one software used for maintaining
purchase records, the audit trail (edit log) feature was not enabled throughout the year.

Further, during the course of our audit, subject to above, we did not come across any
instance of audit trail feature being tampered with, in respect of accounting software for
which the audit trail feature was operating.

The said audit trail (edit log) feature was enabled and has operated in the accounting
software with effect from 10 April 2023.

Additionally, the audit trail to the extent it was enabled and operated for the period as
stated above, has been preserved by the Company as per the statutory requirements
for record retention.

3. As per section 378ZG of the Part XXIA of the Companies Act, 2013, we give in the ‘Annexure C’
a statement on the matters specified in the that section.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 25087701BMJCUT8308

Place: Gurugram
Date: 11/09/2025



Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of Indujaa Mahila Milk Producer Company
Limited on the financial statements as of and for the year ended 31 March 2025

(0]

(if)

(iii)

(iv)

In respect of the Company’s Property, plant and equipment and intangible assets:

(a)

(b)

(c)

(d)

(e)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, the provisions of
clause 3(i)(a)(B) of the Order are not applicable.

The Property, Plant and Equipment have been physically verified by the management
during the year and according to the information and explanation given to us, no
material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the Property, Plant and Equipment is reasonable having regard to the
size of the Company and the nature of its assets.

According to the information and explanations given to us and the records examined by
us, the Company does not hold any immovable property (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

The Company has not revalued its Property, Plant and Equipment and intangible assets
during the year.

There are no proceedings which have been initiated or are pending against the
Company for holding benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder.

The management has conducted physical verification of inventory at reasonable
intervals during the year. According to the information and explanations given to us and
based on the audit procedures performed by us, we are of the opinion that the coverage
and procedure of such verification by the management is appropriate and no material
discrepancies of 10% or more in the aggregate for each class of inventory were noticed
on physical verification as compared to the book records.

According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point
of time during the year from banks or financial institutions on the basis of security
of current assets. Accordingly, the provisions of clause 3(ii)(b) of the Order are not
applicable.

According to the information and explanations given to us, the Company has not made
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships
(LLPs) or any other parties. Accordingly, the provisions of clause 3(iii)(a) - (f) of the Order are
not applicable.

The Company has not granted any loan, made investment or provided guarantees or
securities. Accordingly the provisions of clause 3(iv) of the Order are not applicable.

The Company has not accepted any deposits and in our opinion, the Company is not holding
any amounts which are deemed to be deposits during the year. Further the Company had no
unclaimed deposits at the beginning of the year. Accordingly, the provisions of clause 3(v) of
the Order are not applicable.



(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s products/ services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii) In respect of statutory dues:

(a)

(b)

In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employee state insurance, income-tax, and other material
statutory dues, as applicable to the Company, with the appropriate authorities during
the year. There were no undisputed amounts payable in respect thereof which were
outstanding at the year-end for a period of more than six months from the date they
become payable.

We are informed that the operations of the company during the year, did not give rise to
any liability for duty of customs, duty of excise, services tax, value added tax and sales
tax.

According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) that have not been deposited with the appropriate
authorities on account of any dispute except for the following case:

Nam

e

of the
statute

Amount Amount paid Period to Forum where
(Rs./ under Protest which the dispute is Remarks, if any
Thousands) (Rs./ Thousands) amount relates pending

Nature
of dues

Income

Tax Act,

1961

Demand
Commissioner raised by IT
Income 703 B Assessment of Income Department as
Tax year 2023-24  Tax-Appeal per Assessment
[CIT(A)] Order dated 20

March 2025

(viii) According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)

(a)

(b)

(c)

(d)

(e)

®

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

According to the information and explanations given to us, we report that the Company
has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

The Company has not availed any term loan during the year, accordingly provisions of
clause 3(ix)(c) of the Order are not applicable during the year.

On an overall examination of the financial statements of the Company, we report
that funds raised on short-term basis have prima facie, not been used for long-term
purposes by the Company.

The Company did not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(e) of the Order are not applicable.

The Company did not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(f) of the Order are not applicable.



(x) (a) The Company had not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)
(a) of the Order are not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally). Accordingly,
provisions of clause 3 (x)(b) of the order are not applicable.

(xi) (a) To the bestof our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date
of this report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-(c) of
the Order are not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 of the Act, where applicable, and
the requisite details have been disclosed in the financial statements etc., as required by the
applicable accounting standards. The Company is a private limited Company, therefore, the
provisions of Section 177 of the Act are not applicable to the Company.

(xiv) (@) In our opinion and according to the information and explanations given to us, the Company
has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date, for the period
under audit.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors, hence provisions of Section 192 of the Act are not applicable to
the Company.

(xvi) (@) The Company is not required to be registered under Section 45-|A of the Reserve Bank
of India Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not
applicable.

(b) The Company has not conducted any non-banking financial or housing finance activities
during the year.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the
Order are not applicable.

(d) The Group does not have any CIC as part of the Group.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.
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(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) The provisions of Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx)(a) and (b) of the order is not applicable for the year.

(xxi) The Company has no subsidiary, associate or joint venture and the Company is not required
to prepare consolidated financial statements. Accordingly, provisions of clause 3(xxi) of the
Order are not applicable.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 25087701BMJCUT8308

Place: Gurugram
Date: 11/09/2025

21



Annexure B to the Independent Auditors Report on the Financial Statements of — Indujaa
Mahila Milk Producer Company Limited for the year ended 31 March 2025

Independent Auditor’s report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our Audit Report of even date)

We have audited the internal financial controls with reference to financial statements of Indujaa Mahila
Milk Producer Company Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Responsibilities of management and those charged with governance for internal financial
controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) issued by the Institute
of Chartered Accountants of India (ICAI) .These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of internal financial controls with reference to financial statements

A Company’s internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company'’s internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorisations of Management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent limitations of internal financial controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion orimproper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2025, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of such internal
controls stated in the Guidance Note.

For S N Dhawan & CO LLP
Chartered Accountants
Firm’s Registration No.:000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 25087701BMJCUT8308

Place: Gurugram
Date:11/09/2025
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Annexure C to the Independent Auditor’s Report

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of Indujaa Mahila Milk Producer Company
Limited on the financial statements as of and for the year ended 31 March 2025)

(M

(ii)

(iii)

(iv)

V)

(vi)

The amount of debts due from sale of goods and services are disclosed in Note 15 to the financial
statements. According to the information and explanations giventhe Company had made provision
for doubtful debts (net of amount recovered) amounting to Rs. 567 thousand during the earlier
year.

According to the information and explanations given to us, the company does not hold any cash on
hand as at the year end. According to the information and explanation given to us, the Company
does not hold and investment securities.

The details of assets and liabilities as at 31 March, 2025 are as per financial statements of the
Company as at end and for the year ended 31 March, 2025.

In our opinion and according to the information and explanation given to us, the company has not
done any transaction which appears to be contrary to the provisions of part XXIA of the Companies
Act, 2013.

According to the information and explanation given to us, the Company has not granted any loan
to its directors.

According to the information and explanation given to us, the Company has not given any
donations or subscriptions during the year.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 25087701BMJCUT8308

Place: Gurugram
Date: 11/09/2025
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
BALANCE SHEET AS AT 31 MARCH, 2025
CIN: U01820MH2018PTC311727

Note No. As at As at
31 March, 2025 31 March, 2024
Rs./ thousands Rs./ thousands
Equity and liabilities
1 Shareholder’s funds
a. Equity share capital 3 25,988 22,963.00
b. Reserves and surplus 4 44,736 41,977
70,724 64,940
2 Share application money pending allotment 33 362 524
3 Deferred grant 5 32,570 39,572
4 Non- current liabilities
a. Long-term provisions 8 2,248 1,630
34,818 41,202
5 Current liabilities
a. Trade payables
- Outstanding dues of micro enterprises and 6 742 1,270
small enterprises
- Outstanding dues of other than micro 6 39,775 48,765
enterprises and small enterprises
b. Other current liabilities 7 63,582 19,514
c. Short term provisions 8 67 249
1,04,166 69,798
Total equity and liabilities 2,10,070 1,76,464
Assets
1 Non-current assets
a. Property, plant and equipment 9 55,146 44,042
b. Capital work-in-progress 10 2,369 1,450
c. Intangible assets under development 1 - 566
d. Deferred tax assets (net) 41 - -
e. Long-term loans and advances 12 4,447 -
f.  Other non-current assets 13 21,708 37,784
83,670 83,842
2 Current assets
a. Inventories 14 8,560 9,815
b. Trade receivables 15 23,926 31,640
c. Cash and bank balances 16 87,324 49,217
d. Short-term loans and advances 17 2,477 657
e. Other current assets 18 4,113 1,293
1,26,400 92,622
2.10.070 1,76,464
See accompanying notes forming part of the financial statements
As per our report of even date attached
For S. N. Dhawan & CO LLP For and on behalf of the Board of Directors
Chartered Accountants Indujaa Mahila Milk Producer Company Limited
Firm's Registration No. 000050N/N500045
SD/- SD/-
Sikandar Shekhalal Mulani Madhuri Gajanan Raut
Director and Chief Executive Director

SD/-

Vinesh Jain

Partner

Membership No. 087701

Place: Gurugram
Date: 11 September 2025

DIN:08208845

SD/-

Reshma Trushant Gawande
Director

DIN:09151499

Place: Yavatmal (Maharashtra)
Date: 11 September 2025
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DIN:10772104

SD/-

Narendra Krishna Deoghare
Company Secretary
Membership No. A59102



INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2025
CIN: U01820MH2018PTC311727

Year ended
31 March, 2024

Note Year ended
No. 31 March, 2025

Rs./ thousands Rs./ thousands

1 Revenue from operations 19 7,99,944 9,29,707
2  Other Income 20 10,806 6,689
3 Total revenue (1 +2) 8,10,750 9,36,396
4 Expenses
a. Purchase of stock-in-trade 21 6,42,665 7,47,468
b. Procurement expenses 22 55,717 54,388
c. Change in inventory of stock-in-trade 23 1,255 (4,231)
d. Employee benefits expenses 24 24,667 20,982
e. Depreciation and amortisation expenses 25 2,267 886
f. Other expenses 26 78,716 79,120
Total expenses 8,05,287 8,98,613
5 Profit before tax (3 - 4) 5,463 37,783
6 Tax expenses
a. Current tax 1,738 6,307
b. Deferred tax - -
c. MAT credit entitlement (see note 40) 871)
867 6,307
7  Profit for the year (5 - 6) 4,596 31,476
8 Earnings per equity share (of Rupees 100 per
share):
a. Basic (Amountin Rs.) 18.74 173.00
b. Diluted (Amountin Rs.) 27 18.47 168.16
See accompanying notes forming part of the financial statements
As per our report of even date attached
For S. N. Dhawan & CO LLP For and on behalf of the Board of Directors
Chartered Accountants Indujaa Mahila Milk Producer Company Limited
Firm's Registration No. 000050N/N500045
SD/- SD/-
Sikandar Shekhalal Mulani Madhuri Gajanan Raut
Director and Chief Executive Director

DIN:08208845

DIN:10772104

SD/- SD/- SD/-
Vinesh Jain Reshma Trushant Gawande Narendra Krishna Deoghare
Partner Director Company Secretary

Membership No. 087701

Place: Gurugram
Date: 11 September 2025

DIN:09151499

Place: Yavatmal (Maharashtra)
Date: 11 September 2025
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2025
CIN: U01820MH2018PTC311727

Year ended Year ended

31 March, 2025 31 March, 2024
Rs./ thousands Rs./ thousands

A. Cash flow from operating activities

Profit before tax 5,463 37,783
Adjustment for :
Depreciation and amortisation expenses 2,267 886
Profit on sale/discard of property plant and equipment - (149)
Interest income (6,191) (3,639)
Operating profit before working capital changes 1,539 34,881
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (9,518) 19,882
Long-term provisions 618 124
Short term provisions 18 5
Other current liabilities 42,383 3,956
Adjustments for (increase) / decrease in operating assets:
Inventories 1,255 (4,231)
Trade receivables 7,714 (6,325)
Short-term loans and advances (706) 77
Other non-current assets - (13)
Other current assets (1,670) 86
Cash from operations 41,633 48,442
Income tax paid (net) (5,514) (5,254)
Net cash generated from operating activities 36,119 43,188
B. Cash flow from investment activities
Purchase of property, plant and equipment (19,048) (4,355)
Sale of fixed assets - 151
Increase in other bank balances not classified as cash and cash (18,556) (52,334)
equivalent
Interest Income received 3,927 2,893
Net cash used in investing activities (33,677) (53,645)
C. Cash flow from financing activities
Proceeds from issue of equity shares (net) 2,501 6,196
Proceeds from issue of share application money 362 524
Dividend paid (1,830) -
Net cash generated from financing activities 1,033 6,720
Net increase / (decrease) in cash and cash equivalents 3,475 (3,737)
Opening cash and cash equivalents 6,200 9,937
Closing cash and cash equivalents 9,675 6,200
Components of cash and cash equivalents
Balance with bank:
in current account 9,675 6,200
Cash and cash equivalents as per cash flow statement 9,675 6,200
Add: Bank balance not considered as cash and cash equivalents 77,649 43,017
Cash and bank balances as per Balance Sheet (Note 16) 87,324 49,217

See accompanying notes forming part of the financial statements
As per our report of even date attached

For S. N. Dhawan & CO LLP
Chartered Accountants
Firm's Registration No. 000050N/N500045

For and on behalf of the Board of Directors
Indujaa Mahila Milk Producer Company Limited

SD/-

Vinesh Jain

Partner

Membership No. 087701

Place: Gurugram
Date: 11 September 2025

SD/- SD/-
Sikandar Shekhalal Mulani Madhuri Gajanan Raut
Director and Chief Executive Director

DIN:08208845

SD/-

Reshma Trushant Gawande
Director

DIN:09151499

Place: Yavatmal (Maharashtra)
Date: 11 September 2025
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SD/-

Narendra Krishna Deoghare
Company Secretary
Membership No. A59102



INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

Corporate Information

Indujaa Mahila Milk Producer Company Limited (‘the Company’) was incorporated on 11 July,
2018, persuant to sub-section (2) of section 7 of Companies Act, 2013 with the main object to
carry on the business of pooling, purchasing, processing of milk and milk products primarily of
the members, to provide technical and managerial services in the area of breeding, feed/fodder,
veterinary services to increase milk production for the benefit of the members and to deal in
activities that are part of or incidental to any activity related thereto.

Significant Accounting Policies

21

2.2

23

2.4

Basis of Accounting

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 (“the New Act”).

The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year.

All the assets and liabilities have been classified as current or non current as per the
company’s normal operating cycle and other criteria set out in schedule 1l to the Companies
Act, 2013. Based on the nature of services rendered by the Company and their realization in
cash and cash equivalent, the Company has ascertained its operating cycle to be 12 month
for the purpose of current- non current classification of assets and liabilities.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised
in the periods in which the results are known / materialise.

Cash flow statement

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Accounting Standard (AS) 3 on ‘Cash Flow Statement’, whereby profit/(loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments.

The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

For the purpose of cash flow statement, cash comprises cash on hand and demand deposits
with banks. Cash equivalents are short term balances (with an original maturity of three month
or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Revenue Recognition

Sales are recognised net of returns and trade discounts, on transfer of significant risk and
rewards of ownership to the buyers, which generally coincides with the delivery of goods to
customers.
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2.6

2.7

2.8

2.9

Other Income

Interest Income on deposits and admission fees from members are recognized on accrual
basis.

Property, plant and equipment including intangibles

Property, plant & equipment and intangible assets are carried at cost less accumulated
depreciation/amortisation and impairment losses, if any. The cost of property, plant &
equipment and intangible assets comprises their purchase price net of any trade discounts
and rebates, other taxes (others than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of
qualifying property, plant & equipment up to the date asset is ready for its intended use.
Subsequent expenditure on property, plant & equipment after its purchase is capitalized
only if such expenditure results in an increase in future benefits from such asset beyond its
previous assessed standard of performance.

Capital work-in-progress:

Projects under which tangible fixed assets are not yet ready for their intended use are carried
at cost, comprising direct cost, related incidental expenses and attributable interest.

Depreciation and amortization

Depreciation on property, plant & equipment and intangible assets has been provided
on straight line method (with out considering any residual value) as per the useful life of
the assets, taking into account the nature of the asset, the estimated useful life of assets
as estimated by the management, the operating condition of the asset, past history of
replacements, anticipated technological changes, manufactured warranties and maintenance
support etc. as under:

Description Useful life

Plant and machinery 4 to 10 Years

Computer and software 3 Years

Furniture and fixtures 1 & 10 Years

Office equipments 5 Years

Leasehold improvements Over lease term
Note:

Based on technical evaluation, the management believes that the useful lives as given above
best represent the period over which the Management expects to use these assets. Hence,
the useful lives for these assets is different form the useful lives as prescribed under Part C
of Schedule Il of the Companies Act, 2013.

Inventories

Inventories comprises of trading good (milk). Inventories are valued at lower of cost and net
realizable value after providing for obsolescence and other losses, wherever considered
necessary. Cost is determined using First In First Out (FIFO) method. Cost includes all
charges incurred in bringing the inventories to their present location and condition. Small
tools, chemicals, stores and spares and consumables are charged to consumption as and
when purchased.

Grants

Grants and subsidies are recognized when there is reasonable assurance that the company
will comply with the conditions attached to them and the grants/subsidies will be received.
Grants related to depreciable Property, Plant & Equipment are treated as deferred grants
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which is recognised in the statement of profit and loss on a systematic and rational basis over
the useful life of the asset i.e. depreciation charge on assets procured from such grants is
appropriated from Deferred Grant and recognized in the statement of profit and loss by way
of reduced depreciation charge.

Revenue government grants and subsidies are recognized as income over the periods
necessary to match them with costs for which they are intended to compensate on a
systematic basis.

2.10 Employee Benefits

2.1

Employee benefits includes Provident Fund, Gratuity and Leave Encashment.
i. Defined Contribution Plans :

The Company’s contributions to provident fund is considered as defined contribution
plan and are charged to the Statement of Profit and Loss based on the amount of
contributions required to be made as and when services are rendered by the employees.

ii. Defined Benefit Plans :

The Company’s gratuity and leave encashment are considered as defined benefit
plan. The present value of the obligation under such defined benefit plan is determined
based on actuarial valuation using the projected unit credit method, which recognises
each period of service as giving rise to additional unit of employee benefit entittlement
and measures each unit separately to build up the final obligation. The obligation is
measured at the present value of the estimated future cash flows. The discount rate
used for determining the present value of the obligation under defined benefit plans,
is based on the market yields on government securities as at the balance sheet date.
Actuarial gains and losses are recognised immediately in the Statement of Profit and
Loss.

iii. Short-term employee benefits :

The undiscounted amount of short-term employee benefits expected to be paid in
exchange of services rendered by employees is recognised during the year when the
employees render the service. These benefits include salaries, wages, bonus and
performance incentives which are expected to occur within twelve months after the end
of the period in which the employee renders the related service.

The cost of short term compensated absences is accounted as under:

a. in case of accumulated compensated absences, when employees render the
services that increase their entittement of future compensated absences; and

b.  in case of non-accumulating compensated absences, when the absences occur.
iv. Long-term employee benefits :

Compensated absences which are not expected to occur within twelve months after
the end of the period in which the employee renders the related service are recognised
as a liability at the present value of the defined benefit obligation as at the Balance
Sheet date less the fair value of the plan assets, if any out of which the obligations are
expected to be settled.

Segment reporting

‘The Company identifies primary segments based on the dominant source, nature of
risks and returns and the internal organisation and management structure. The operating
segments are the segments for which separate financial information is available and for
which operating profit / loss amounts are evaluated regularly by the executive Management
in deciding how to allocate resources and in assessing performance.
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213

214

Earning Per Share:

The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard, AS - 20, Earnings Per Share. Basic earnings per equity share have
been computed by dividing net profit after tax by the weighted average number of equity
shares outstanding during the year. Diluted earnings per equity share is computed using the
weighted average number of equity shares and dilutive potential equity shares outstanding
during the year except where the result would be anti-dilutive.

Taxes on income

Income Tax expense comprises current tax and deferred tax. Current tax liability is the
amount of tax payable on the taxable income for the year as determined in accordance with
the applicable tax rates and provisions of Income Tax Act, 1961 and other applicable tax
laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable
that future economic benefit associated with it will flow to the Company.

‘Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal
in one or more subsequent periods. Deferred tax is measured using the tax rates and the
tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities
are recognised for all timing differences. Deferred tax assets are recognised for timing
differences of items other than unabsorbed depreciation and carry forward losses only
to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. However, if there are unabsorbed depreciation
and carry forward of losses and items relating to capital losses, deferred tax assets are
recognised only if there is virtual certainty supported by convincing evidence that there will
be sufficient future taxable income available to realise the assets. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each balance sheet date for their realisability.

Impairment of asset

The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment
is recognised for such excess amount. The impairment loss is recognised as an expense in
the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which
case any impairment loss of the revalued asset is treated as a revaluation decrease to the
extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value
in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a
revalued asset) in earlier accounting periods no longer exists or may have decreased, such
reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent
the amount was previously charged to the Statement of Profit and Loss. In case of revalued
assets such reversal is not recognised.
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Provisions and Contingencies

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not recognised
in the financial statements.

2.16 Leases

Where the Company as a lessor leases assets under finance leases, such amounts are recognised as
receivables at an amount equal to the net investment in the lease and the finance income is recognised
based on a constant rate of return on the outstanding net investment.

Assets leased by the Company in its capacity as lessee where substantially all the risks and rewards
of ownership vest in the Company are classified as finance leases. Such leases are capitalised at
the inception of the lease at the lower of the fair value and the present value of the minimum lease
payments and a liability is created for an equivalent amount. Each lease rental paid is allocated
between the liability and the interest cost so as to obtain a constant periodic rate of interest on the
outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially
vest with the lessor are recognised as operating leases. Lease rentals under operating leases are
recognised in the Statement of Profit and Loss on a straight-line basis over the lease term.

Operating cycle

Based on the nature of products/ activities of the company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current.
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As at As at
31 March, 2025 31 March, 2024

Number of Rs./ Number of Rs./
shares thousands shares thousands

Share capital

a. Authorised
Equity shares of Rs. 100/- each 5,00,000 50,000 3,00,000 30,000
b. Issued, subscribed and paid up
Equity Shares of Rs. 100/- each 2,59,875 25,988 2,29,628 22,963
fully paid up
Notes:

The Company has only one class of shares referred to as Equity Shares having a par value
of Rs.100 per share. Every member shall have a single vote, provided that the member has
poured milk for at least 200 days totalling to at least 500 liters in a year.

Members are entitled to limited returns (dividend) and bonus in accordance with Articles of
Association of the Company.

Reconciliation of the shares outstanding at the beginning and at the end of the year

As at As at
31 March, 2025 31 March, 2024

Number of Rs./ Number of Rs./
shares thousands shares thousands

Equity shares with voting rights

Balance at the beginning of the year 2,29,628 22,963 1,60,802 16,080
Share issued during the year 58,286 5,829 81,780 8,178
2,87,914 28,792 2,42,582 24,258
Shares cancelled/surrendered during 28,039 2,804 12,954 1,295
the year
2,59,875 25,988 2,29,628 22,963
iv.  The Company is registered under part XXI-A of the Companies Act, 2013 as ‘Producer

Vi.

Company’ and none of the member holds 5% or more of the share capital of the Company.

As per Articles of Association of the Company, if board is satisfied that any member has
failed to retain the qualification as a member, the board shall direct the member to surrender
her shares to the Company at par value or such other value as determined by the Board.
Surrendered equity share shall be deemed to be the property of the Company and may be
sold to members or otherwise cancelled as the Board thinks fit.

No share has been issued for a consideration other than cash/bank or bonus during the year
or 5 years immediately preceeding the financial year.
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vii. Name of promoter Friday, March Thursday, March
31, 2025 31, 2024
No. of % No. of % %
Shares Holding Shares Holding Change
held held
a. Vandana Sanjay Ingale 52 0.02% 51 0.02%  -9.91%
b.  Mamta Amardip Wankhade 41 0.02% 41 0.02% -11.64%
c.  Vaishali Jagdev Dahake 14 0.01% 14 0.01% -11.64%
d.  Varsha Shankar Band 41 0.02% 41 0.02% -11.64%
e. Reshma Trushant Gawande 89 0.03% 57 0.02% 56.14%
f. Manjusha Amolrao Dambhare 31 0.01% 30 0.01%  -8.69%
g. Nilima Rajkumar Chivhane 73 0.03% 73 0.03% -11.64%
h.  Jayashri Amitrao Sakharkar* 45 0.02% 44 0.02% 2.27%
i Bhagyashri Amolrao Bhoyar*** - 0.00% 54 0.02% -100.00%
j- Lata Sanjay Awachat** 43 0.02% - 0.00% 100.00%
k. Madhuri Gajanan Raut** 109 0.04% - 0.00% 100.00%
l. Yogita Bhaskar Gavande** 103 0.04% - 0.00% 100.00%
*Appointed as director- promoters w.e.f. 25 September 2023
**Appointed as director- promoters w.e.f. 28 September 2024
***Resigned from director- promoters w.e.f. 27 May 2024
As at As at

Reserves and surplus

a. General reserve

Opening balance

Transfer from surplus in statement of profit and loss
Closing balance

b. Surplus/(Deficit) in statement of profit and loss
Balance at the beginning of the year

Profit for the year

Less:

Final limited return (final dividend) to members for the year
ended 31 March, 2024 Rs. 8/- per share (Previous year
for the year ended 31 March 2023 Rs.Nil/- per share)

Transferred to general reserve
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31 March, 2025

31 March, 2024

Rs./ thousands

Rs./ thousands

10,501 9,225
29,639 1,276
40,140 10,501
31,476 1,276
4,596 31,476
1,837 -
29,639 1,276
4,596 31,476
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As at As at
31 March, 2025 31 March, 2024

5 Deferred grant
Balance at the beginning of the year

Rs./ thousands Rs./ thousands

Less: Depreciation pertaining to assets acquired from grant

44,736 41,977
39,572 47,164
39,572 47,164
7,002 7,592
7,002 7,592
32,570 39,572

Note: i. The grant received has been recognised as liability till the utilisation of the grant.

6 Trade payable
a. ‘Total outstanding dues of micro and small enterprises
(See note iii below)

b. ‘Total outstanding dues of creditors other than micro
and small enterprises

742 1,270
39,775 48,765
40,517 50,035

i) Trade payables ageing schedule

As at 31 March 2025 Accruals Less 1-2 2-3 More  Total
(Unbilled) than years years than
1 year 3 years
(i) Total outstanding dues of micro - 742 - - - 742
and small enterprises
(i) Total outstanding dues of creditors 6,807 32,263 705 - - 39,775
other than micro and small
enterprises
(iii) Disputed dues of micro and small - - - - -
enterprises
(iv) Disputed dues of creditors other - - - - -
than micro and small enterprises
6,807 33,005 705 - - 40,517
As at 31 March 2024 Accruals Less 1-2 2-3 More Total
(Unbilled) than years years than
1 year 3 years
(i) Total outstanding dues of micro - 1,270 - - - 1,270
and small enterprises
(i) Total outstanding dues of creditors 9,345 39,420 - - - 48,765
other than micro and small
enterprises
(iii) Disputed dues of micro and small - - - - - -
enterprises
(iv) Disputed dues of creditors other - - - - - -
than micro and small enterprises
9,345 40,690 - - - 50,035

Note: The above ageing is computed from the date of transaction.
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As at As at
31 March 2025 31 March 2024

Rs./ thousands Rs./ thousands

ii) The above amount of trade payables also includes amount 90 41
payable to its related parties (refer note 31)

iii) The disclosure of the amount outstanding to micro
enterprises and small enterprises are as follows:

Amount payable to suppliers under MSMED (suppliers) as on
31 March

- Principal 742 1,270
- Interest - -

Payments made to supplier beyond the appointed day during
the year

- Principal - -
- Interest - -

Amount of interest due and payable for delay in payment - -
(which have been paid beyond the appointed day during the
year) but without adding interest under MSMED

Amount of interest accrued and remaining unpaid as on 31 March - -

Amount of interest remaining due and payable to suppliers - -
disallowable as deductible expenditure under Income Tax Act,
1961

The information disclosed above is to the extent of information available with the company and have
been relied upon by the auditors.

a. Statutory remittances (Contributions to Provident 648 1,483
fund, withholding taxes etc.)

b. Security deposits 14,792 10,625
c. Advances from customers 11,121 5,898
d. Unutilised grant (see note 35) 4,800 -
e. Payable for property, plant and equipments 2,966 1,288
f. Unclaimed/unpaid dividend* 7 0
g. Payable for share surrendered/cancelled 915 220
h. Other payables** 28,333 -

63,582 19,514

* Balance as at 31 March 2025 amounting to Rs.7066 and out of which Rs. 378 (previous year
Rs.378)

*k

represents insurance claims recovered on behalf of customer on cattles supplied by the
Company.
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As at
31 March, 2025

As at
31 March, 2024

Rs./ thousands
8 Provisions
a. Long term provisions

Rs./ thousands

i. Provision for gratuity 991 712
ii. Provision for compensated absence 1,257 918
2,248 1,630

b. Short term provisions
i. Provision for income tax - 200
ii. Provision for gratuity 19 13
ii. Provision for compensated absence 67 249

9 Property, plant and equipment
Furniture Plantand Computers  Leasehold Office Total
and machinery and improvements equipment
fixture software
Rs./ Rs./ Rs./ Rs./ Rs./ Rs./
thousands thousands thousands thousands thousands thousands
Gross cost
Balance as at 3,598 66,817 3,082 - 948 74,445
1 April, 2023
Additions 283 2,773 814 1,499 59 5,428
Disposals - 281 72 - - 353
Balance as at 31 3,881 69,309 3,824 1,499 1,007 79,520
March, 2024

Additions 1,039 17,665 682 - 987 20,373
Disposals - - - - - -
Balance as at 4,920 86,974 4,506 1,499 1,994 99,893

31 March, 2025

Accumulated
depreciation

Balance as at 1,117 22,902 2,621 - 71 27,351
1 April, 2023

Additions 174 7,193 652 273 186 8,478
Disposals - 279 72 - - 351
Balance as at 1,291 29,816 3,201 273 897 35,478
31 March, 2024

Additions 739 7,862 409 150 109 9,269
Disposals - - - - - -
Balance as at 2,030 37,678 3,610 423 1,006 44,747
31 March, 2025

Net carrying

amount

Balance as at 2,590 39,493 623 1,226 110 44,042
31 March, 2024

Balance as at 2,890 49,296 896 1,076 988 55,146
31 March, 2025

Notes:

The details of assets purchased from capital grant and included in the above sched
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Gross cost

Balance as at
1 April, 2023

Additions
Disposals

Balance as at
31 March, 2024

Additions
Disposals

Balance as at
31 March, 2025

Accumulated
depreciation

Balance as at
1 April, 2023

Additions
Disposals

Balance as at
31 March, 2024

Additions
Disposals

Balance as at
31 March, 2025

Net carrying
amount

Balance as at
31 March, 2024

Balance as at
31 March, 2025

Furniture  Plantand Computers Leasehold Office Total
and fixture machinery and improvements equipment
software

Rs./ Rs./ Rs./ Rs./ thousands Rs./ Rs./
thousands thousands thousands thousands thousands
3,521 65,785 2,213 - 855 72,374
- - - 1,499 b 1,499
- 281 72 - - 353
3,521 65,504 2,141 1,499 855 73,520
3,521 65,504 2,141 1,499 855 73,520
1,061 22,794 2,188 - 665 26,708
174 6,985 1 273 159 7,592
- 279 72 - - 351
1,235 29,500 2,117 273 824 33,949
353 6,448 24 150 27 7,002
1,588 35,948 2,141 423 851 40,951
2,286 36,004 24 1,226 31 39,571
1,933 29,556 - 1,076 4 32,569
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10 Capital work in progress

As at As at
31 March, 2025 31 March, 2024

Rs./ thousands Rs./ thousands
a. Capital work-in progress 2,369 1,450

2,369 1,450

Notes:
(i) Capital work in progress ageing schedule

As at 31 March 2025

CwWIP Amount in CWIP for a period of Total
Lessthan 1-2years 2-3years More than
1 year 3 years
Projects in progress 2,369 - - - 2,369
Projects temporarily - - - - -
suspended
2,369 - - - 2,369
As at 31 March 2024
CwWIP Amount in CWIP for a period of Total
Lessthan 1-2years 2-3years More than
1 year 3 years
Projects in progress 1,450 - - - 1,450
Projects temporarily - - - - -
suspended
1,450 - - - 1,450

(ii) The above assets are purchased out of capital grant.
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1

(ii)
(iif)

12

13

Intangible assets under development

As at As at
31 March, 2025 31 March, 2024
Intangible assets under development - 566
- 566
Notes:
(i) Intangible assets under development ageing schedule
As at 31 March 2025
Intangible assets under Amount in CWIP for a period of Total
development
Less than 1-2years 2-3years More than
1 year 3 years
Projects in progress - - - -
Projects temporarily - - - -
suspended
As at 31 March 2024
Intangible assets under Amount in CWIP for a period of Total
development
Lessthan 1-2years 2-3years More than
1 year 3 years

Projects in progress - 566 - 566
Projects temporarily - - - -
suspended

- 566 - 566

No assets included in the above schedule are purchased from capital grant.

Intangible assets under development include software (ERP) which was under development and
has been written off in the Statement of Profit and Loss during the year due to discontinuation of

further development.

Long term loans and advances
(Unsecured, considered good)

a. Advance tax (net of provision)

Other non-current assets
a. Security deposits

b. Fixed deposits(with maturity of more than 12 months)
(including accrued interest)

40

4,447 -
4,447 -
96 96
21,612 37,688
21,708 37,784




INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

As at
31 March, 2025

As at
31 March, 2024

Rs./ thousands
14 Inventories

(At lower of cost and net realisable value)

Rs./ thousands

a. Raw bulk milk 2,269 6,499
b. Raw bulk Milk - in transit 2,275 -
b. Cattle feed and others 4,016 3,316
Total 8,560 9,815
15 Trade receivables
a. Secured, considered good 2,345 1,500
b. Unsecured, considered good

- Billed 21,581 30,140
c. Unsecured, considered doubtful 567 667
24,493 32,307

Allowance for bad and doubtful debts
a. Secured, considered good - -
b. Unsecured considered good - -
c. Unsecured, considered doubtful 567 667
567 667
23,926 31,640

Trade receivables ageing schedule
As at 31 March 2025

Unbilled Lessthan 6 months 1-2 2-3  More than Total
6 months -1year years years 3years

(i) Undisputed Trade - 23,162 701 63 -
receivables —
considered good

(ii) Undisputed Trade - - - - -
receivables —
considered doubtful

(iii) Disputed Trade - - - - -
receivables —
considered good

(iv) Disputed Trade - - - - 567
receivables —
considered doubtful

- 23,926

- 567

- 23,162 701 63 567

- 24,493
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As at 31 March 2024

Unbilled Lessthan 6 months 1-2 2-3 More Total
6 months -1year years years than
3 years
(i) Undisputed Trade - 31,614 26 - - - 31,640
receivables —
considered good
(ii) Undisputed Trade - - - - - - -
receivables —
considered doubtful
(iii) Disputed Trade - - - - - - -
receivables —
considered good
(iv) Disputed Trade - - - 667 - - 667
receivables —
considered doubtful

- 31,614 26 667 - - 32,307

Note: The above ageing is computed from the date of transaction.

As at As at
31 March, 2025 31 March, 2024

16 Cash and bank balances
a. Cash and cash equivalents
A. Balance with banks
i. In current accounts 9,675 6,200
Total - Cash and cash equivalents (as per AS 3 Cash 9,675 6,200
Flow Statements)
b. Other bank balance
i. In earmarked account

- Unpaid dividend account * 20 10
ii. In fixed deposits account (original maturity of more 77,629 43,007

than 3 months)

Total - Other bank balances (B) 77,649 43,017

Total Cash and bank balances (A+B) 87,324 49,217

* Out of total balance Rs. 7064 (previous year Rs.378) pertains to unpaid dividend and excess amount
is transferred by the company to maintain minimum balance in bank account.

17 Short term loans and advances
(Unsecured, considered good)

a. Prepaid expenses 1,363 657
b. Advance to vendors 1,114 -
2,477 657

18 Other current assets

a. Interest accrued but not due on bank deposits 3,399 1,135

b. Other recoverables®
i. Considered good 714 158
4,113 1,293

*includes penalties recoverable from sahayaks, Members and inward transporters
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19 Revenue from operations

a. Sales bulk milk

b. Sales Cattle feed and others
c. Other operating income (see note below)

Note:

Other operating income
a. Al Charges received

b. Income from Cattle Distribution Activities

20 Other Income
a. Admission fee from members

Recoveries

sTe@meaocw

Note:

21

22 Procurement expenses

i. Interest income

Interest income (see note below)

Profit on sale of property, plant and equipment
Proceeds from insurance claims

Provision for doubtful debt written back
Income from grant utilisation

Miscellaneous income

Interest income on fixed deposits
Interest income on income tax refund
Interest income recorded in other income

Purchase of stock-in-trade

a. Purchases of raw bulk milk
b. Purchases of cattle feed and others

a. Labour charges

Chemicals and consumables

b.

c. Freight inward
d. Price incentive
e.

Sahayak incentive

43

Year ended
31 March, 2025

Year ended
31 March, 2024

Rs./ thousands

Rs./ thousands

7,33,028 8,33,321
40,344 56,464
26,572 39,922

7,99,944 9,29,707

676 1,014
25,896 38,908
26,572 39,922
Year ended Year ended
31 March, 2025 31 March, 2024
Rs./ thousands Rs./ thousands
229 183
1,138 1,586
6,191 3,639
- 149
203 435
100 -
1,200 -
1,745 697
10,806 6,689
6,191 3,591
- 48
6,191 3,639

6,05,238 6,99,943
37,427 47,525

6,42,665 7,47,468

2,795 2,475
1,476 1,105
33,655 32,560
4,857 5,976
12,934 12,272
55,717 54,388
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23

24

25

Changes in inventories of stock-in-trade
Inventories at the beginning of the year
Inventories at the end of the year

Net decrease/ (increase) in inventories

Employee benefit expenses

a. Salary, wages and allowances

b. Gratuity expense

c. Contribution towards provident fund and other funds
d. Staff welfare expense

Depreciation and amortisation expenses
Depreciation on property, plant and equipment
a. Grant funded assets

b. Non-grant funded assets

Less: Depreciation pertaining to assets acquired on grant

9,815 5,584
8,560 9,815
1,255 (4,231)
20,362 18,238
513 420
1,607 1,459
2,185 865
24,667 20,982
7,002 7,592
2,267 886
9,269 8,478
7,002 7,592
2,267 886
Year ended Year ended

31 March, 2025

31 March, 2024

26

Other expenses

a. Power and fuel charges

b. Rent

c. Repair and maintenance

- plant and machinery

- others

Rates and taxes

Communication expenses
Distribution, freight and forwarding
Legal and professional fees

Tae@ ™m0 o

Payments to auditors (see note below)
Director sitting fees
Meeting and training expenses

=

Travelling and conveyance
Printing and stationery

. Insurance expenses
Al and Nutritional Service Delivery Cost
Al Technician Expenses

© 5 3
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Rs./ thousands

5,758
2,088

1,822
1,315
352
1,551
23,142
4,313
228

52
1,962
6,845
1,068
18,202
562
1,051

Rs./ thousands

4,835
1,831

2,237
916
87
1,330
17,039
2,332
168

51
1,103
4,097
592
32,906
697
2,238



INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

Year ended Year ended
31 March, 2025 31 March, 2024
p. Milk chilling expenses 3,143 4,637
q. Expenses for Cattle Distribution Activities 2,067 1,315
r. Intangible assets under development written off 566 -
s. Bio Gas expenses 1,700 -
t. Miscellaneous expenses 929 709
78,716 79,120
Note:
Payments to the auditors comprise (including goods and services tax)
- Statutory audit fees 189 136
- Tax audit fees 39 32
228 168
Year ended Year ended
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31 March, 2025

31 March, 2024

Rs./ thousands

Earning per share

Basic

a. Net profit after tax available for equity share holders 4,596

b. Weighted average number of Equity Shares of Rs.100 2,45,205
each outstanding during the year (No's of shares)

c. Nominal value per Equity Shares (Rs.) 100

d. Basic earnings per share (a/b) (Rs.) 18.74

Diluted

Rs./ thousands

31,476
1,81,941

100
173.00

The diluted earnings per share has been computed by dividing the Net profit after tax available for
Equity shareholders by the weighted average number of equity shares, after giving dilutive effect
of the share application money for the respective periods.

a.

b.

Net profit after tax available for equity share holders 4,596
Weighted average number of equity shares for Basic 2,45,205
EPS

Add: Effect of share application money 3,620
Weighted average number of equity shares - for 2,48,825
Diluted EPS

Nominal value per equity shares 100
Basic earnings per share - Diluted 18.47
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31,476
1,81,941

5,240
1,87,181

100
168.16
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Year ended Year ended
31 March, 2025 31 March, 2024
Rs./ thousands Rs./ thousands

28 Commitments and contingencies

29

30

a. Contingent Liabilities
Claims against the Company not acknowledged as 703 -
debt not provided
Income tax matters 703 -
Notes:
i. The Company does not expect any reimbursements
in respect of the above contingent liabilities.

ii. Amount paid under litigation

a. Income tax matters - -

b.  The estimated amount of contracts remaining to be executed on capital amount and not
provided for (net of advances) amount to Rs. Nil (previous year Rs. Nil).

c. The Company has other commitments for services in normal course of business, the
Company's operations does not give raise to any commitments for purchase of goods and
employee benefits.

d.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

e. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

The Company’s strategic steering committee, examines the Company’s performance on the basis
of sales of goods, the Company engaged in the business of trading of milk and operates in single
geographical segment in India only hence the reporting requirements for segment disclosure as
prescribed by AS 17 are not applicable.

Leasing Arrangements

Operating lease

a.

The Company has taken premises under cancellable and non cancellable operating leases.
Rent amounting to Rs. 2,088 thousands (Previous year Rs. 1,831 thousands) has been
debited to the Statement of Profit and Loss during the year. The future minimum lease
payments under these operating leases as of 31 March, 2025 are as follows:

As at As at
Operating lease rentals 31 March,2025 31 March,2024
Rs./ thousands Rs./ thousands
Due within 1 year 871 810
Due between 1 to 5 years 1,580 2,514

Above 5 years

2,451 3,324
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31 Related parties
A. List of Related Parties:

i. Key management personnel

Sikandar Shekhalal Mulani Whole time Director

Vandana Sanjay Ingale Director (upto 28 September 2024)
Varsha Shankar Band Director (upto 28 September 2024)
Vaishali Sudarshan Mahanur Director

Nita Tukaram Patangrai Director (upto 25 September 2023)
Rachana Deodhar Goel Director

Baljinder Singh Director (upto 30 June 2023)

Chitra Mahendra Velukar Director (upto 19 August 2023)
Reshma Trushant Gawande Director

Manjusha Amolrao Dambhare Director

Jayashri Amitrao Sakharkar Director (w.e.f. 03 September 2023)
Bhagyashri Amolrao Bhoyar Director (upto 27 May 2024)

Kiran Jayprakash Petare Director (upto 27 May 2024)

Veenu Sodhi Director (w.e.f. 07 September 2024)
Yogita Bhaskar Gavande Director (w.e.f. 28 September 2024)
Lata Sanjay Awachat Director (w.e.f. 28 September 2024)
Madhuri Gajanan Raut Director (w.e.f. 28 September 2024)
Roshan Gulabrao Kalmegh Company Secretary (upto 21 January 2025)

B. Transactions with the Related Parties

Year ended Year ended
31 March, 2025 31 March, 2024

Rs./ thousands Rs./ thousands

Sikandar Shekhalal Mulani Remuneration - 1,147

- 1,147
Vandana Sanjay Ingale Sitting Fees 4 7
Varsha Shankar Band Sitting Fees 2 6
Nita Tukaram Patangrai Sitting Fees - 4
Vaishali Sudarshan Mahanur  Sitting Fees 5 7
Reshma Trushant Gawande Sitting Fees 7 7
Manjusha Amolrao Dambhare  Sitting Fees 6 7
Nilima Rajkumar Chivhane Sitting Fees 7 7
Bhagyashri Amolrao Bhoyar Sitting Fees - 3
Jayashri Amitrao Sakharkar Sitting Fees 7 3
Yogita Bhaskar Gavande Sitting Fees 5 -
Lata Sanjay Awachat Sitting Fees 5 -
Madhuri Gajanan Raut Sitting Fees 5 -
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Year ended

31 March, 2025

Year ended
31 March, 2024

Rs./ thousands

Rs./ thousands

Vandana Sanjay Ingale
Varsha Shankar Band

Chitra Mahendra Velukar
Reshma Trushant Gawande
Vaishali Sudarshana Mahanur
Nita Tukaram Patangrai
Manjusha Amolrao Dambhare
Nilima Rajkumar Chivhane
Jayshri Amitrao Sakharkar
Bhagyashri Amolrao Bhoyar
Yogita Bhaskarrao Gavande
Lata Sanjay Awachat

Madhuri Gajanan Raut

Sikandar Shekhalal Mulani
Reshma Trushant Gawande
Vaishali Sudarshan Mahanur
Yogita Bhaskar Gavande
Lata Sanjay Awachat

Madhuri Gajanan Raut

Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk
Purchase of Milk

Reimbursement of
Expenses
Reimbursement of
Expenses
Reimbursement of
Expenses
Reimbursement of
Expenses
Reimbursement of
Expenses
Reimbursement of
Expenses

Balance outstanding as at year end

i. Trade payables as at year end

53
136
115
375
174
60
73
249
91
19
637
136
543
2,608
831

13

851

Year ended
31 March, 2025

51
180
171

1
275
206
132
109
179
165
179

1,597
324

330

Year ended
31 March, 2024

Rs./ thousands

Rs./ thousands

i. Trade payables as at year end

Vandana Sanjay Ingale
Varsha Shankar Band

Reshma Trushant Gawande

Vaishali Sudarshana Mahanur

Nita Tukaram Patangrai
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Year ended Year ended
31 March, 2025 31 March, 2024

Rs./ thousands Rs./ thousands

Manjusha Amolrao Dambhare 3 1
Nilima Rajkumar Chivhane 5 1
Jayshri Amitrao Sakharkar 4 4
Bhagyashri Amolrao Bhoyar - 4
Yogita Bhaskarrao Gavande 24 -
Lata Sanjay Awachat 6 -
Madhuri Gajanan Raut 19 -
90 41

32 Employee benefits

A.

Defined contribution plan

The Company offers its employees defined contribution plan in the form of Provident Fund.
Provident Fund cover all regular employees. Provident Fund Contribution is deposited with
the Regional Provident Fund Commissioner (RPFC). Both the employees and the Company
pay predetermined contributions into the provident fund. The contributions are normally
based on ascertain proportion of the employee's salary.

The Company’s contributions towards provident fund is charged to the Statement of Profit
and Loss comprises

Year ended Year ended
31 March, 2025 31 March, 2024

Rs./ thousands Rs./ thousands

a. Contribution towards provident fund 1,395 1,265
b. Contribution towards ESI 203 190
c. Contribution towards labour welfare fund 9 4

1,607 1,459

Defined benefit plan

The Company’s gratuity liability is a unfunded defined benefit retirement plan. As per the
Company Gratuity scheme the Company paid lump sum payment to employees at retirement,
death while in employment or on termination of employment of an amount equivalent to

fifteen days salary payable for each completed year of service or part thereof in excess of
six months.

The present value of the defined benefit obligation and the related current service cost were

measured using the Projected Unit Credit Method with actuarial valuations being carried out
at each balance sheet date.
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i.  Changes in Present Value of Benefit Obligation

Present Value of Benefit Obligation at beginning of
the year

Current Service Cost

Interest Cost

Benefit Paid

Actuarial Losses (Gains)

Present Value of Benefit Obligation at end of the
year

iii. Amount Recognized in the Balance Sheet

Present Value of Benefit Obligation at end of the
year

Net Liability recognized in Balance Sheet

Year ended
31 March, 2025

Year ended
31 March, 2024

Rs./ thousands

Rs./ thousands

725 648
342 279
49 46
(229) (342)
122 95
1,010 725

Rs./ thousands
1,010

Rs./ thousands
725

1,010

725

iv. Expenses Recognized in the Statement of Profit and Loss

Current Service cost
Interest cost
Net actuarial losses (gains) recognized in the year

Expenses recognized in Statement of Profit and
Loss

v. Balance sheet recognition

Net liability at the beginning of the year
Expenses as above

Benefit Paid

Net liability at the end of the year

vi. Net liabilities recognised in the balance sheet

Short-term provisions

Long-term provisions

50

Rs./ thousands

Rs./ thousands

342 279

49 46
122 95
513 420

Rs./ thousands

Rs./ thousands

725 648

513 420
(229) (342)
1,010 725

Rs./ thousands

Rs./ thousands

19 13
991 712
1,010 725
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Vi.

Vii.

33

As at 31 March 2025, the Company has received an amount of Rs. 362 thousands (Previous year
Rs. 524 thousands) towards share application money towards No's 3,615 (Previous year- 5,237
No's) equity shares of the Company at a premium of Rs. Nil. Subsequently, the Company has

Principal Actuarial Assumptions

Year ended
31 March, 2025

Year ended

31 March, 2024

Rs./ thousands

Rs./ thousands

Retirement Age

Discount Rate

Expected Salary Escalations
Attrition Rate

(5% at younger ages and reducing to 1% at older
ages according to graduated scale)

Mortality Table Used

Experience adjustments

Present value of defined benefit

Compensated absences Principal actuarial
assumptions

Retirement Age

Discount Rate

Expected Salary Escalations
Attrition Rate

(5% at younger ages and reducing to 1% at older
ages according to graduated scale)

Mortality Table Used

Share application money pending allotment

allotted the shares on 16 May 2025.

34

the provisions of CSR not applicable to the Company.

35

Unutilised grant

a. Grant for operating expenditure (see note below)

Note:

51

58 Years 58 Years
6.75% p.a. 7.10% p.a.
7.00% p.a. 7.00% p.a.
5.00% p.a. 5.00% p.a.

Indian Assured Lives
Mortality (2012-14) Ultimate

Year ended
31 March, 2024

Year ended
31 March, 2025

Rs./ thousands Rs./ thousands

1,010 725

58 Years 58 Years
6.75% p.a. 7.10% p.a.
7.00% p.a. 7.00% p.a.
5.00% p.a. 5.00% p.a.
5.00% p.a. 5.00% p.a.

Indian Assured Lives
Mortality (2012-14) Ultimate

Year ended Year ended
31 March, 2025 31 March, 2024

The Company has not meet the conditions of CSR rules, net worth, turnover and net profit hence

Rs./ thousands Rs./ thousands
4,800

4,800




INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

i. Details of grant received and its utilisation

Grant for operating/capital expenditure

Year ended Year ended
31 March, 2025 31 March, 2024

Rs./ thousands Rs./ thousands

A  Biogas Project

Increase in grant liability 6,000 -
Grant received during the year 6,000 -
Grant utilised during the year 1,200

1,200 -
Closing balance of unutilised grant 4,800 -

ii. Terms of grant:

A.

Biogas Project

The grant aims to support installations of biogas plants in the districts of Yavatmal, Wardha
(Hinganghat), Washim and Hingoli in Maharashtra.

The project aims to promote scientific dung use by encouraging individual biogas plants
for clean cooking fuel, utilizing bio-slurry as fertilizer, and mitigating climate impact through
efficient dung management. The project targets to support 1000 biogas plant installations,
where Rs. 6,000 per plant have been given as grant.

The term of the grant is upto 31 December 2025.

iii. Grant utilisation

a.

Grant for operating expenditure

i. The grant received for the specific expenditure has been recognised as liability till
the utilisation of the grant, when the expenditure incurred the Company recognised
corresponding income under 'Other income'.

ii.  There are no unfulfilled conditions or contingencies attached to these grants which
management expect not to fulfil.

iii.  The details of grant received till 31 March, 2025 are as follows:
Biogas Project
Particulars Amount
Rs./ thousands
Financial Year in which grant is received:
-2024-25 6,000
Total grant received till 31 March, 2025 6,000
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36 Disclosure of financial ratios

Particulars Numerator Denominator As at As at Variance Reason
31 March 31 March % for
2025 2024 variance
a. Currentratio Current Current liability -9%
assets 1.21 1.33
b. Debtequity Total debt Equity NA NA -
ratio shareholder's
fund
c. Debtservice Netoperating Total debt NA NA -
coverage Income service
ratio
d. Returnon Net income  Equity 6.00% 48.00% -88% Note 1
equity ratio shareholder's
fund
e. Inventory Cost of Average -27% Note 2
turnover ratio goods sold inventory 70.09 96.53
f. Trade Net sales Average trade -12%
receivables receivables 28.79 32.65
turnover ratio
g. Trade Net Average trade -24%
payables purchases payables 14.19 18.64
turnover ratio
h.  Net capital Net sales Working capital -12%
turnover ratio 35.98 40.73
i.  Net profit Net profit Net sales 0.57% 3.39% -83% Note 1
ratio
j-  Return Earning Capital 5.16% 35.42% -85% Note 1
on capital before employed
employed interest and
tax
k. Return on Earning on Average NA NA -
investment investments _investments
Working of the ratios
Basis of ratios Year ended Ratio Year ended Ratio
31 March 31 March
2025 2024
a. Current ratio
Current assets 1,26,400 1.21 92,622 1.33
Current liability 1,04,166 69,798
b. Debt Equity ratio
Total debt (Long term debt+Short rerm - - - -
debt+Capital lease obligation)
Equity shareholder's fund (Share capital+ 70,724 64,940
Reserves and surplus)
c. Debt service coverage ratio NA NA
d. Return on equity ratio
Net income (PAT) 4,596 6.00% 31,476 48.00%
Equity shareholder's fund (Share capital+ 70,724 64,940

Reserves and surplus)
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e. Inventory turnover ratio
Cost of goods sold 6,43,920 70.09 7,43,237 96.53
Average inventory (opening 9,188 7,700
inventory+closing inventory)/2
f. Trade receivables turnover ratio
Net sales (Total sales - Sales return) 7,99,944 28.79 9,29,707 32.65
Average trade receivables [(Opening 27,783 28,478
debtors +Closing debtors) / 2]
g. Trade payables turnover ratio
Net Purchases (purchases - purchases 6,42,665 14.19 7,47,468 18.64
reutrns)
Average trade payables [(opening trade 45,276 40,094
payables+closing trade payables)/2]
h. Net capital turnover ratio
Net sales (Total sales - Sales return) 7,99,944 35.98 9,29,707 40.73
Working capital = Current assets - 22,234 22,824
Current liablities
i.  Net profit ratio
Net profit 4596 0.57% 31,476  3.39%
Net sales (Total sales - Sales return) 7,99,944 9,29,707
j- Return on capital employed
Earnings before interest and tax 5463 5.16% 37,783 35.42%
Capital employed = Total assets - Current 1,05,904 1,06,666
liabilities
k. Return on investment NA NA
Notes:
1 Due to a significant decrease in profitability during the current year, the Return on Equity ratio, Net
Profit ratio, and Return on Capital Employed have decreased significantly.
2 During the current period, cost of goods sold has decreased on account of decrease in sales
despite an increase in average inventory, leading to an increase in ratio.
37 Other statutory information

a.

During the current financial year, company has not undertaken any transactions with the
companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies
Act, 1956.

No penalties were imposed by the regulator during the year during the financial year ended
31 March, 2025.

There are no such transaction which are not recorded in the books of account earlier and
have been surrendered or disclosed as income during the current financial year in the tax
assessments under the Income tax act, 1961

During the current year company has not advanced or loaned or invested funds (either
borrowed funds or share premium) to any other person(s) or entities, including foreign
entities (intermediaries)

The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year

The Company do not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.
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For S. N. Dhawan & CO LLP
Chartered Accountants

INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

g. The Company have not received any fund from any person or entity, including foreign entity (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(i)  directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

h.  The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall

(i)  directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) o

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

i During the year, the Company does not have any working capital limit, hence not required to submit
quarterly stock statement with the banks/financial institutions

j. The Company has not made any further investments in any company, hence clause (87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable on the
Company.

In the opinion of the Board of Directors, the assets other than property, plant and equipment, intangible
assets have a realisation value in the ordinary course of business at least equal to the amounts at which they
are stated.

The Company is engaged in carrying the business of Sales of bulk milk and related products which is sold in
India only, hence reporting requirements for segment disclosure as prescribed by AS 17 are not applicable.

The Company is eligible for a tax credit on future income based on Section 115JB of the Income Tax Act,
amounting to Rs. 6,342 thousands, as claimed in income tax returns. However, this amount has not been
recognized due to uncertainty. Out of this, Rs. "&-SPL!J28&" thousands has been utilised against the current
year's income tax to the extent that credit is available to the Company.

Deferred tax asset has not been recognised as the management is expecting that the provision will be paid
during the year in which Income of the company is exempt u/s 80PA of Income Tax Act, 1961.

The Board of Directors has recommended a dividend of Rs. 8 (i.e., 8%) per equity share of Rs. 100 each
for the financial year ended 31 March, 2025. The dividend payment is subject to approval of members at the
ensuing Annual General Meeting.

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure.

For and on behalf of the Board of Directors
Indujaa Mahila Milk Producer Company Limited

Firm's Registration No. 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No. 087701

Place: Gurugram
Date: 11 September 2025

SD/-

Sikandar Shekhalal Mulani
Director and Chief Executive
DIN:08208845

SD/-

Reshma Trushant Gawande
Director

DIN:09151499

Place: Yavatmal (Maharashtra)
Date: 11 September 2025
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SD/-

Madhuri Gajanan Raut
Director

DIN:10772104

SD/-

Narendra Krishna Deoghare
Company Secretary
Membership No. A59102
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SMESR 1.6 = FHETAITEN HIH IR 3772 . FTerelt TTET, FUTHRT= Hevi F Fererepr=
femam Teiiur=a faermit STemed Jieht S7IfoT quTgviienst § et By, TR 935 e Fe.
TR ST AT 1Mk FHETERT G IUFRIT T T o TATeohi= W el
TG T ATcTauaTaTade GemT aTevaTd STe.

FEER HvAT e fea.

YRIYeh SHaaT:
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1.

31 UTH 2024 THT STEIHHUT Frotel A= IS THT o AIET WA &7 AT Gueledr
HTAEENATET TRG UaTg faaiur g iUt =eT TeTeieh d w@udigeh Tgare T
0T, foam 3 WS .

BUE Th. ATAeAT TSHUH 28.09.2024:1/2023-24
AT, AT STEURTE JThT (BIAST ShAieh: 0013373) AT WTelied 39 TEHTEROT
3@ WU WS :

3T HATT I 3T o, 31 A1 2024 TS @RI Feret doig Tie, TET  deT @,
RIS Tl SHIATEEHIST UG TaTg f9awor 9 ekl Geeleh 9 aIXIeihi=n 3T8dre

et e WeIT TRTe (RIS FHHieh: 0003182) AT SR SLramer wifda Gyiferet.

e FS WA ST ohel.

. U WRTHISaerTa Hatied utarar (fef@es) faamua 9ot snfur S sheuy o =

Heuid Wrelter 3Trd T[T shiur

At T FRH TANE (@A FHAG: 0009271) AN WA 3T FAGTEROT
3T U WIS :

BE oh. WIAeAT TSUH 28.09.2024: 2/2023-24

IXTE HUATT I Y, ST q 202324 THI ST STAT =] TR, T quigor
TN STAT €. 100 (7 T I4R) T 2,29,628 Tt ISTHR T. 8/— (BT 7S
T0I) T AAffed warar (fefRes) ISy 9 g8t Svamd Idl, Sl ThT €. 18,37,024
(37T TG TG TR e 1g 99 Ovh) @ ohefl STEeA, 9 ©1 fef@es 31 A, 2024 Tsht
TewT IR AT STHAT T Sfad! TRTENERT feall sTeat.

ST ST TYLT Geher (FITAST S 0009241) T+ SR ST TSaT SRTfere.

TS HST W[ ST e

St ST T FS (3T 08176791) AT HATHSRTEAT UYHIAR g« goamgs
T g g U ST e Wi WRt sfiuel ofer UWe sEue
(DIN 10772100) Jiet HelTeteh TUIA f<h! shivaaTad faem st Smfur ar dewta
TTelter 3Ud EHTERUT 3U0a UL W9 Shiur.

ST TS G S (RIfAsT HH: 0009203)) AN @Rl T FEHTERIT
3 T WIS :

S oh. TqeAT USHUA 28.09.2024:3/2023-24
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3T HITATT AT 3T HT BT BT, 2013 AT STEAE E A7 TIGTAR, . ST Torr
TS (SISTAT: 08176791) TaTET, M AT FATTHRT TG Ua¥HER g7 Foamg
STETEER 3R, ST 3T ST o T ol [AGRRaTal AT hia ATela ST qroret
o ST et o o staee (13T 10772100) Ff= Geretes WO Rt s et

ATt T ATAFOT TS (BIfAST FHIh: 0012703) FiT SIS STETAT TfSaT ST
e HSL WL ST ohel.

. oioet. Tt PRt 9 (3508176824 AT HUToTehTeAT USVHIAR g gluamge ot
U1 R 2IUETH STUT SrHea et W G, ST qeRT e (3510772176)

et GeTeteh U vl ShivaTared faem shiur SfuT 3 Hewia Wrelie 3ua

HAGTLRUT 30 TGUI T[T AT,

AT T T RTARAR (BT SH1eh: 00014605) T GTeie 3UF FEETHRIT 3

'*_ﬁ'“'ff":l'i'STfIT:

BT oh. TIAAT ST 28.09.2024:4/2023-24

3 VAT AT 3 Tl ST HIIET, 2013 =T ST XXIA =T TSI HR, St ot

TR IS (STATT: 08176824) HETcIeh, STHT ITfieh HAHTLROT WA TGN Faw

T STETEET 3R, ST ST TS o W ol (AT HTaT ST ha AT S7Ifoy

TROTTHT ik ST STt AT TR Tee (ET3TRITA: 10772176) A= TelTereh U !

Sfrerelt Tyt Gofier 3Rt (B3 shHieh: 0010718) FiHT ater SXaTe ifgaT geiferet.

e FST WA ST ohel.

S, AIGATS TG MR (FITAST FHHieh: 0013321) Fi WIee U FAaTERoT  3a
U Higel

BT oh. |TAAT TSHUH 28.09.2024:4/2023-24

3@ FHIOAT AT 3T T HIAT HIIET, 2013 =T TEATT XXIA = TR TER Fad 152
ST ST I, 2013 =T X AT TGS ST & 7L, Hwet. AL T Tha
(EITITT: 10772104) F= ST aTfieh FHHTHRT TG Farerer WA R H0ard

At 3@ feehiy aTEe (FIfestl shieh: 0014649) FHT I ST qTfgaT S9ifaa.
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TS HIT WL SR e

SrAT ST TRTE0T HeTe (WIS SFAER: 0012219) I Wieliel 3UF JIQRIT  30d
W"T@T:
SUE oh. WAeAT TSUH 28.09.2024:6/2023-24

3 SHIUATT A 3TR T ST SBTIaT, 2013 AT TIT XXI-A =T Haifed Tgeiqar, faema:
T 378H, 378ZQ, 378 3TMT AT AN T, S 3THA T, HOT e, 2013 37T
HAREH 3T STHIFIUYH=AT A1 TIGTIR e, U e Wi Wigad €. 3 Fiat
(@ FIET T FF) 3 ARG Sfaae! TR [T €.100/— (FTF ¥R) TAH T .
5 e (FTT TE FIEN) T. 100/~ (T IWT) TART 5 AE@ (T AG) AT A
faumTere a& Tead STEd. AfRw 2 T (@ ) 3faect e . 100/ — (F7¥X F99)
Th! g,

AMUTE IJE FA A R F FERSH o SN ¥ @ee  Ja|
FAT TEET R fAENE @ Weer = Sh acee Sed S AR aeed Sed.
e @S HUAE Sifugd TSR Wigad % 5,00,00,000 (FTF U HIET) KT
T 100/~ (9T TWX) = 5,00,000 (T d@) IS VeTHwe faumer T
ST 3T FIOATT AT 3T T AT ST TSI HITATAT ILMH, HIA=T &I
FTHFRT SR AT I o gaITaR STavas arad 1Y T e STAvATag! T

* STt e foRTTR MES (RIferet shHieh: 0010508) =T IXiet SETAT UTfgaT S9ifae

&S HX WL SR hed.

. TA.EE . Sert wfadw (‘<3u') e fget shtrrar ferem sheur S fut Hei ot
el o, WTaT GSHUA 28.09.2024:7/2023-2

S HTAT G 3T (BIAST S 0011015) T+ BIA ST HAGTERTT 3T B
Arger

*3TE SHTAT I 3TTR T SO HHR S 0T SN ST STHITHUeTea a9 2oy
ST SRTRT, 2013 (‘ST ) =T 3T E = G STfoT et aacTedT e S7ifoy
AT STeICTeAT ShTIET=AT SoR ShIVTCATE! AR ST, 8 A TS / Sefeh aRqel, S ShTet
TGt TR (ATt Sh VT FelTfeh R (3) foham el o (i), ear=n H1emandt,
TS el STRa. TSIS AT ST Hice qode G2 Saell/FI 3707 G2 SHaeereht Haiferd el
ST STUTCIeT TSRS TR 30T T 21 2t &t 3t Wi 4ae FaeR()/ FIRE)/
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SIEN()/FTR(T) T LT 0T 07/ Ferall I¢ 1] a0 (‘ TSI ‘) YehgHa SHaweianat.
AUTE  WE  HFOAM AT e W HTBR o FORA/AR S
UG I HIOAT AT 3T T HUAI GoTeleh T3 AT SATeAT SHSAGSTaviarat
STETIF I TT TASITY T MATTh hIR/FIRTAR e/ STAATIE0T FHuaTarat
VTS TSRS AIHR WAfquaras 9 Hed 3707 MET HRoImSt Tfeepa TR,
AT HITET <A WS (FIFAST ShATeR: 0013207) T IRt AT TfdaT Sifae.

TEATE FS WA SR ohel

. WHHR. T wG8T ( WE ) A guTen WasT faewe Sur s iew
T

BE oh. WIASAT TSIUH 28.09.2024:8/2023-24

S G T BT (BIAS e 0012457) A VTAS ST HAGTHNTT 3 B
e

TG HTTIT 3T TR 1 ST HHR ST VT STkt ST STHITTeTean e 9 3oy
SO RTRT, 2013 (*SFUfTER’) =T 3Temd E = TRAEITIR M7 TR sHaere f2m 7T
frrmIge STereTeaT SHTARTEAT SR ShIVTCATE ! A RS, SR T 1A / SeTfTeh qgar, S STt
(SFTRY FerTfreh ST (5hT) TR CaT=AT U1 T U aTge, QAT STl TR, S = e
TS 01 THIEA, 2024 TST=AT AT IR STTHET 3. e [RaSIara! U S8 &
SR AR ( T 1) W TR ()/FTR () /TN)/ATR (FIR) FIST T <18 AT
IR TIRTT T FATT el 37T SATHE FHIVTAE! GHROT, Tae T R Tfas o1
MU TG FIOATT Iq TR I HIA TeTersh WSS AT SATAT SHATSEv Gt
ST ST TegT TISITH Hiad Teaveh HL/FHIRER WIeR/acastavt sHvararat
et STt 7T ST (BIferedt hieR: 0013918) Tt Stet STETaT qrgaT Tgifee.

TEATE HX UL SR ohe.
HTUT SATOT T[T HTVT ST GEATENUT G A=A ETST et TR oy @refer
T 3E QU WHehRIuT

STTE oh. WTAeAT TSU 28.09.2024:9/2023-24

ST T ST MES (AT ShHieh: 0014786) FT Wi 3UE GIHTERUT 3 A
RISE

I THOITT I 3R hl W@T=AT AT GgHTaY e (TS Tg ) Hewe
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AT =T THYT ST (WA THATeR: 0013918) AT SieT ST WS <9I,

e HST WL ST ohel.

10. 3nfSrer ad 2024-25 WISt Shuten reftichen faremra YUt STfUT WS ShTOT STfuT =T
Heuid Wrelte! AT ST UL WEiehTut:
3G oh. TTAeAT TSIUT 28.09.2024:10/2023-24
Aot ST TSI IR (FIfAT HHIeH: 000086) T+ A ST FIHTHRUT IE U
e
I FUA AT E H 1 THA 2024 T 31 AE 2025 AT FHICTGHEET FHUAET
areftohey, TMfeh YHUTURYT THYE HISTHBHT ST AER A HIUATT AT 3R
S I ToTT TR (RIS SHHih: 0015455) AT IS STETAT WIS Twifaa.

&S HX WL SR ohed.

11. T SIS ShTHEATS THCATE A ATHR AT ddeh Haell.

g/-
ARE: 28.09.2024 KSR
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g fireen HreaT shht forfies

U01820MH2018PTC311727
Fieuiigd TR : @i T 35-HF, Fadst T TR, LA US, FIqHS,
TERTT-445001, 30 : cs@indujaamilk.com B 7.: 9112203830

e

IR AT SUAT I TR T, SN Aol U IISH S fardes =t 8 o afiies He@reoT
QYT HOAT GEEAT 93 29, FRAT 2025 Tsit, TIRT 01.00 TS, HeIT Herd, TS T,
IS 445001 T A0S A, AT ISHIT WIeAIe HIHFTSIET =K F0ATT I

1.

31 HTE 2025 TSt GUHAT IR AT AU didae, ThT—dieT @ d g Uare
TSeh THE AT SigeedT deblusich, Tequl F Heteieh o ST@ugehien S@are
foramTa Se WX 9 Wighd shvATaTad.

IUaTT A =Y, 31 AT 2025 TSl HUeiedT T RaT aTRIfed qreas, ThT—diel @ T
TG T Tk e AMHIEd SITSeied Ja31aeh, o0l o Hemeleh o e IeTeh = 3T8aTd §
TS T Wi AT A .

SHUIEAT FIST WISTATIT HATEA UTATAT (STTHIIT) WE HIuTarad.

SAGUAT 3 Y, 31 7T 2025 Ui G FuTT =1e] TR, SH=AT 2,59,875 Ffaaar
JreTHfat (TR %.100/— 0T $¥eieh) Wi TSR ¥, 8/~ (B0 3713 Weh) AT & HAffe qarar
(@mieT) faaRa sRva FEe. TRRar THT €. 20,79,000/— (U9 S ARG THIOWT
TR ®Th) @ TRA. § A 31 A 2025 UST TEH @R G A gt
JTSTHREHT 37T FHIUATT I

. Tt Iy JuiE MEE (3T 09151499) TiET hidchie YUoA § GANIwHIG JUTT

AT AT W . Trsht el WegR (3% 11296504) Fieh Hellerh ®UH
frght v,

ST A Y, U HTEET 2013 Hefier =T 37eAT E Hefie F X AT L 9K, T, T
TGS (3509151499) AT ASTFTTR JAIIT AT ST TG ST TR, e
AT S W ST TES WEAgR (35 11296504) A TeTerh TUM R HUAT I

. 9. fafermr TR o™ (35 09735069) FTET FEGES WUGAW T A E

IUTT IHCATYS AT WA W, YA UhTIT STHSHT (35 11297384) It
HaTeteh RUIA It chiuamarad.

AU A T, HT FACT 2013 AT A E F TR AN R 9aR, G, Ffemn Tegam
fae™ (3% 09735069) AT TRYFTER JIGT S TG [HIHG 37O 37Med. TS

AT S T QA AR SHSHT (35 11297384) A< Fellersh U FgH! FH0AT I
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9.

IUITA I Y, U ST 2013 THH HYAT (FRTCAR = (1w ST STaTm) 1, 2014
et 190 8, 9 T 14 M7 M JBTAET HIUATT AVHAT SCEATAE T SHUTEAT TGUTAET
TR, HUI=AT TR GHe ¥, T A1 99 TS (DIN11297949) F=it
SHUTeAT FeTeTehe] fTghT SHIUATT A T T ShTiehTes TCTHTHR YOI Tt

Tt {9 GRIT gEaR el hu-eaT Hemerehuet fawh! shiuaara.

XA AT oY, HUAT SHTAST 2013 T HYAT (TSR T ST 3TaTam) f7e, 2014
7 R 8, 9 T 14 T AL JB[ae! VAT JUAT TEATIR d SHUAT TTGuTet
TR, SHOA=AT AATHCRT= Tt 33, T {51 G 52X (DIN 11296490) A=t
SHTTAT eTeAshugt Tt SFEvaTd 3 = SHTeehTes TSYMIER YYBTd Jgat.”

. EY. T T TS I shu-ean Gereenud! fgwht shiudared.

STAIUAT <t Y, SO SHTART 2013 THH ST (HATereh = (! T S7aran) fm, 2014
et o 8, 9 T 14 37T TR AR SHTLUATT AT TEATE F ST rguardier
TR, YT WATERE T ST S, T, T FET TS (DIN 11297390) A=t
ST FeATAehua! (T 0T 3 & = SHaehTes TS THIEN HYTd J5at.”

. TAEIET uThd yafad SUNET agieed el YEITAT YIS WisHeld Yewe

YUATE T SHUATEAT AT (@ fefiear Sreiia S 303 U SWigaet Jaaulehtd
Tt SvATaTad faviy 3t

IfavaTd A T, ST AU § SherHuETe aRgel, ST T 2013 Tefid T
g TR AN el 79T Gafed T 7w (GBI HEr AR g et g
TGS &) TTER, HOAAT Geea= Tl e, o TIeieer yafod agsas
TR T eI WIhRUATHTS T T fTef=ar 303 Toid 9181 Aigaend Jaave
FHIUATY Gt feeft ST

TG STE! SAAVAT I HI, HUA TG T & FEGR! SAHHN AT Wi o
YT FHTaTe! G& HATET AT AT STAATSIIV HITATEIS ATOTRY SHTEa ot
FHTATET AR ST .

DA FUIEET Ty wfid” Wi ivgTen unieyie dveier oot
UATETE.

T foaR %A, 3Evaeh g™ @lelidl 3Ud |rel 3X& (Ordinary Resolution)
U, SEE! WE foram gl ot A e

SUGUATT I Y, THOA HIAET AT XXI-A A G wam 378—1 F wad 14
T A AT 2013 A FAX AR] TGRS T TSI HLUATT ST Frmrer e
TR F HSX FHI0ATT A 3R,
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(®

(i)

(iii)

(iv)

()

TN firees HTSa st fafies (“aroet”) < TeTeler Hees, 3Tféer ay TueamaT i
afe=ar=aT 3T, FUHAT O HERad Nt SCHh—9c GeTAST=AT TErrat
T IUCIR GAMGUarTet T TSI Fiaet (Nominating Committee NC)”
T .

HOTh HEAERI (FATH A, FAE B fohal a9 C) ITIGeh HeaTereh =t Rk ST
T WP WK . U Ge@ohgd AHMACYH ANuar o1, Tafeer
e foemmEe! (Saear S Sees ek b oTRd «mangt) shuser
AT STSfar ATael ST 7/fehar HUeT HohawlaTaR (STHeTH) Ufag el Sied,
T/feRaT 99 U T Wt STt (S i e St i gel 31e) areAr
T TR T3aA F/fera Soiehs e acredT 3—He TweR §—d g1 a/ferar sax
TS Hees, TAMGY T THTeT TEer= e ST STTaEaTs! Sk T
HE 3.

TAFEST S, T ST Wee Ao e FeRsrandt T <3 Sreteri=t
AT TUHSA:

(i) STSISTTEAT TS IUT WS SHUT T
: A EF oM awiq fociear gETen fomwrn @ | 30

T @A ST

(95% forar a1fres fea@ 30 ; 85% T <95% feaw 20 ; 75% T <85%fcaw
15 ; 65% T <75% fea@ 10 ; 55%7 <65% feaq@ 5 ; <55% feag@ 0)

ot ST g HHETS R (U X RO WereR | S
T G T JLE0T) T F UGN S TSArviaT e
AT 5 oY Ge@ o (A, B, C) ATIh! HIVATET HIT Jaciell T8 o | 30

@ TR i 6 0T

ﬁaﬁww; 15
12 & IAvT 5 TOT; UEATER 10 OT; TR 15 T

TfRTEIOT BT ST 20

T gfgor 5 o7, VCG/MRG HRTEUT 5 T, LDP (cheifRm
IRATHS  UI)/T A WRIET wEeH 10 T

W 100
TeTeTeh HE@™ TTO shefell ATHEST |iHaT (Nominating Committee) TS
S

(i) SETETEe n ue i gTe TR T Ge i ol Ueh SciTesh— e Yo, 7T
T TeTeTeh U F1fveh TeaTeRuT GHTes aTaw §0TRT T, S UehTIe STeq
SATCH—HC FeeTeh T 3a 3T, T TASYM W= ee @i
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TR AT g1 a1 (draw of lots) Faga e, %=, SR &1 aiq
FHIUTART SACH—HH oI ITAY T, T TAX HIUTATRT SCH—HEH
Tk e TeTeTen =T TRE T forar fagt 3t fragar sea.

(if) HYTAT HelTeleh HERaXiel Teh oSy Helleleh (Expert Director)
(i) TETE ST I TS fohaT Sareeh— ATt ST fashramanst
ALV FTH ol WL Teh doF. U AfFd (Company Secretary)

TS ST HUAT SEeEer &= 3T

(iiiy AT WA= SHTTes BT WHT=AT UfEeT ok A ARG G g Sy
(iv) T TEET @@ Teiguaraet TR T T qiehar e
¢ SUIA I I, a7 SATE TSIV HITATAT GBI S Fareieh
TS STavgh dedic 3T Td SURESHT, Flt, HTH F TS HI0AE, T8 a1
STYFRITER A 3Te.
10. SHUT=AT T 2025-26 AT STk TUTETSTET Sreftehed faemra HUt o T ST,

AU AT T, 1 TR 2025 TG 31 AT 2026 AT FIATEARS Shurar sTefgehed, i
ISR FEATTHROT TT FHHETHIT AISUAT AT 3T, T HSX oA aar.”

HeTeTeh HE@TEAT SMEINIAR
%/~
faammoT: TomTE et gamit
ARG 11 L 2025 & FHRHRT AYHRT T Tearers

TISTAEA: 08208845
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10.

RlcS)

1Tt TEHTHROT FHE YT TR HAGH 0T ST ST SHIUTATET FHHETAT
T =T ST AT SUICAT T HAGH HUATHIST TehT Ufaefi=it (ferdi=) ek shvamer
YT 3TTe. o BT o S QIO FQMTd T AHISIUIaea (drer) ST Suare
e ST, T, WTerdt 7T =TT YT ST ST . T Hio Tu[T
AT UM AR, AfAfTet FEUERTer WEA (Proxy Form) NTEt SUATETET T qUITUT wRET,
TR T WeRigE ST ST Tere Feifed Jeg=ar fhmm 48 a9 Mt shueear
Fieuitghe SHTATCTaTd STHT ST STk 31T HAfTe THu[eh e ®iH a1 oo STt 378,

quge / ufafeidt ovw SufRm TRvadt @i uefavard eTelelt Sufert uf
(Attendance Slip) TFIRET W& SO

I GHE T HTICE SHUTeAT Fieviiehd Sraterard §d shrHeRTsTe feaett (@i e
g IGER FTBaT) THST 10.00 T TEATHIST 6.00 AT Tobd FHTHSIST TRUAHIEST Ger
e

T afien STRaTeT= o W Hie ST

T TREYAT fRAT 7 feag tmedt shoeiean Fieviieha saerTens ST 53 TgardT.

T AR TUIHEH! ST BTt Shich & TS g TG Siml.

IS, A, TEST, G, RNSH, YNGR ] TG 3T =T GHTEIE STV Tk 715
3Te.

HOT SR, 2013 =M Had 102(1) TR, 94T fomme fau Stemwes savaes
TIEEHOTHS (o o1 FaTae Sieer 3.

qMMF  GIGIROT  GET  J0AEIET AR 3iA STl AFMSIT (Route
Map) & TEEd TH W@ SSE@INTT Weeyich o1 g9 SIScel 378,
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ST AU 2013 =1 A 378ZA (4) (c) ST GaTersh U fHagen

ST SHEARTEAT S{TETd T faem
WHIRTUTTAR faems
AT 3,4,5,6 & 7

’ TFeA W | JohTe FSHT | TR TST | QAR TS
s 28 32 33 42 32
LIEGH 12T 12T 12T 12w 12 T
frgehtea ret: ERIcCy Enice) Exice) ERicEd Ericea

TevreR g | TevreR o | TevrgR fraw | TEvHER o | TevHER o
B0 SEEeR | S0 e | BT SIeeR | BIUAY Seer | S e
TaEe amren
T ST Yreeen NA NA NA NA NA
HIGAET Wage:
HlTeleh BUA
Frgat Seamet NA NA NA NA NA
e
PerEifesT: 19 91 74 6 6
T 9 h T
o draq araerer NA NA NA NA NA
T
TEEE/ HSSTeAT
NA NA NA NA NA

it sreagus:
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WyteRuTees FEeT
faua . 8

TS S, (NDDB) TuedT T8 e, SRt TfRTg (NDS) AThd Jicafed sheledl 37erdm
T e SOHAT T8 TG T IR TgUIeT TeehR Heer=T T e il
3e. TX FITeR TEehRT T qgUed ey TRl Sfufem, 2002 = TRgaR Jieuida
TSI

T FEIET LT I GEEATAT ST fecwari=n foreTe STt 87 79 T S, @eal, ufehan
F faqURTE SIcaTe <1, ST QT Hafed STShHT= foed ol qH gH SACHT I,
Tifeh o TITEOT HETA ST, © T WLHRY AU FEAN & ST HehTl et qerd H& e
FHIOAT 3.

ST MPO ¥ 328 9 STk 7 1 fYTat HeahRT TRSreaT U e~ eRomeft Ter 31ed, fawra:
TEHRT TR TR qeaiel JHR, TH IS qTGaul ST RAKT g7 g Jehd
0T T A, S 5551 MPO T 1 RTET Teehi GLI= 9w §10T Y/avaeh 37e. Il
TruTT TEte et 30% Fafeudd agisy TeehR! TR VI3TH S Hewd WehTl Tt
AT I TR

ST SHIVTAR! FeTere/ AR fohaT @ AiaTges a1 A FacaTel YR @R forar

AT HEBT HERITAT A A3 He Yo (992 5. 8 ALY TG shelall favy 3Te e
FereT 3Te.

ST, THEHE (Secondment) SHTATTETT THACHT STh AT FicTHed IRATHAT S IUTCTRT STATATET
foraT JeraTiaTed T 1.0, (NDS) &7 $RUTE ¥,

YT HIUTTE! TeTersh/ AR fFar & AaTse A SATT FHIears! bR @RI feopar

TETCTeh HE HERIT=AT A WIS! e Fediet (o o 8 HEA TG shetell Sa RTHRE shetell
e

WyteRuTeeh: fEeT
fam=rsh. 9
AfAfeT sfrdiean wuagTEt urieyics axaret U

AT Articles of Association HefieT e 9.6, 9.18 k., 3T 11.11 vii TUR, Te& Tl
TeTeTer HeaaT ufafafuca, Gemerer=n fag, TeTeer=ar Teret RIHRS s areieht Jefe,
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HETEToh e Ueh * “THH{aT Sl (NC) LI S0l 3avdeh 37e.

IAMTET, FHUAT Articles of Association Tefid e 11.11 JOR, ‘‘AifefeT wfdt”
TS Aieyieh Trare Aot HewreaT aiftieh FeQremuT Ged TRa Svnar Frear JTEmR
(Ordinary Resolution) 0T STaYTe 37T .

TOTeTeh HERER ¢ THATET Bl (NC) T SHI0ATgTe, NC TITU-E1dt ATesieh ave 7S

UM, @I HBM des Heaal I TewrH RIRY svamEl, NC Tm=as! I
ATTERTeh A, T HeTeTeRIaraTa arae e, § HgaT |Tea 3ard facammm g st e
amfor 3tferd aTe.

ST HIUTTE! TeTersh/ SR ffar & AaTses A1 AT FHIears! o @RI forar
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Sufeerdt e
BIAST T'AT: oo,

TS HIS

29 FLET, 2025 TS BUMAT g Afeer ek Megwr st faffde=a smaen anfiss Td
IR e H wrET ST g S 37
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g Hfgel ok UisTuT shu-t fafies
U01820MH2018PTC311727
Fieuiigd TR : @i T 35-HF, Fadst T TR, LA US, FIqHS,
HRRTE-445001, ¥ : cs@indujaamilk.com B 7.: +91,7232276242

HH TEStet 11
ST I ™ 105(6) STOT ST (STa=ma 70T Feme) =, 2014 =
FRIT 19(3) =T ST
uferdt win

T A
Aiquitgra T
2 - Hel:
Thiferel @
L | OO O OO RRORURPPPPPON RIS A& U
..................... THYTTE Ha& STqeM, AER FEw! YT 37
LT e BT
TRTTE e TN oo
TR oo TTEAT TR
2 AT L RIS .
TRIT: o FUA
TETGE: oo AT STJuferdT
AT e RIS e
WIS o WA
'@T&l’ﬁ': .........................................

T 2025 =T 29 A7 feawlt TART 01.00 ATSTAT WiCY HIEH, TSH TR, TaqHS—445001. T
foRaT SHIUTCATEY 77T TITAR BIVRRIT hOHT=T 8 ST aTfich TEETReT e HIgATHTaT ST Area
A SYFEIT TRVATHIST STOT WAt feeied SUaTeR HagH v e Jfarie o[ W
F.
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31 AT 2025 TST=T TTedee U1t ShYoT, foamre Hot o7for
Wpa T ST @ TREAT GIACHT HIATITENHTS
YT THT AT T | STOT VTS<qer ST Tl Wk
AT FHAUIT FEH ST & Fraa Feeres ST o
TRIehTe STRATS AT WU GIeel T 3Ta T ITF
0T

ST T WiaeaR. FAtfed qRaren (@) famm
HOT ST A A, URUT HEA fohar @
WA WA S0 T I L0l

QA 3 G 30 UM foemra 37 STy A
T, GURUT & fhaT e o oy it
[T g M (SIS 09151499) ST AIMZR
79 B19 TRT ST T TS T W A TR
Tt T oha Aret TR s ST et st
TEEA AR (ST 11296504) A fgwmt &ea
A STRe.

WA 3G HET 3G T foreiRre 5oy 3oy
A e, GUROT HEA fHar fvEm o
F0 et e TeeTR e (Sem
09735069) ST TSI T B1T 2o ST S7qTT
TS M T a1 T Mg ameT Jqa &id
Tt R Rk ST S U TR STHEHT
(ETSTRICT 11297384) A< FTITHT HEA AT SR

QAT 3@ AT 309 U fammd wor ey F
T, GO & {ohaT FTaT 9T 0T Shu-rean
erereadt A WA T U A (ST
11297949) ShU-r=aT FeTeiehus) 1w o

QA 3 G 3 R foemra #or S7fty Ay
ST, GO & {ohaT TTaT 9T 0T Shu-rean
FaTETel A S G gear A (ST
11296490) ST TeTeTohug) Fawh T

T Ad G W 3G WA faER g STify
A AT, GUROT HEA fRarcanforar ar& oy
HTAAT TSI A T FEER TS A
(EITIT: 11297390) SHUI=AT TaTeTohug g T,
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3. | eUa TqeT
oh. sy | fotiam | qewer
8. |G 3@ WM 3E WUF faERT B0 THE e

TR TEIT HeAT SR el W it icegeAT e

TSRS formme S0 ST e A <o femm st

37IfOT ST 0T

9. |Ercid 3E WHH IE RUA faErn wr afefa
frerwiat e Hearadier R TSiama! uT SeeishgT
TS ATiesier o fammd #or SfoT & ’r=rr
10. |3 af 2025-2026 WG HUAAT HTTIHRE
T U7 SO Ho[T YT

fediem o HLET 2025 AT &R el
TG TATEIET: <ttt eeeenenes

IR TR .o

e TR BTH T 0T ST 318 ST HYT=T AU ST Wel QT J3 =T 48 T
T G difest. STeRdt TEe T SAEavas 3T

J9g %@ 1.
wegd quich
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$go Afee firee Teqo) oot fafides 9eeT e, Wt ATER W ohet 378 T Fall shrean
IS ATk FATUTERUT FHHTS e T Felohie o1 I el 378,

o= ey

74



&Y aSIE 2025-26

. qAT 3Mforen ad

g Foerr SISO 2025-26

1. EE (R femeinire) 98897
2. AT FIGRAT 39 (GUERRRI) 17817
3. T (GECRRRIG)) 15561
4, EHRERIEE] (TTg F9AT) 472
5. SUSIEERCE] (GIEERERIG)) 882
6. TR T TeTe T (GUCRRRIN)) 571
7. fafga = (GECERRIN)) 472
8. oo SITRIME T/ (12T (QIECRRRI)) (141)
9. STTEH TRTET - T Hoherd (ST F94Td) -
10. | STHE G g STREAT T/ (e (ST F9AT) (141)
1. | YT S (GUCKRRIR) 143
12. QS fAgurg 3 (T ®73Td) 10
13. | 3R S (SIATeTeR i ST fifeR W) (ARG F9Ta) 7
14. TR I (TIUH ) 3
15. ERERIHGIAEIR) (SIECRERI)) (39)
16. CERIECIACE] (QUECRRRI)) 114
17. TR 3 (GICRRRIG)) 9
18. | TR 91U IUHHT S (GUCRRRIR)) 84)
19. | TwI/drRT & Rt (GUCKARIN)) 22

gigdael a9e
. awe faw ad

hilich faamur TISTUAT Uehdh 202526

1 MMP T 31T T (SICRREIR)) 60
2 EXl (g F9AT) 175
3 BMC/MCC TITT-ETS e T (GUCKRRIR) 45
4 T FTEed 9T o (GUCKERIG)) 10
5 CIRIE (GUCKERIR)) 32.71
6 TSR (GECERRIN)) 462
7 TS AT ST 37T Aiet (GUERARIN)) 100
8 SRR aavs (TG FFT) 150
9. FUFT = el (T T7T) 1035
10. FUTT IEM TudT — T STRI (GUCKERIG)) -
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Route Map for 8th AGM OF INDUJAA MMPCL at
Sandip Mangalam, Gedam Nagar, Yavatmal
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